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NNN LEASED PROPERTY / NATIONAL TENANT 

Rally’s Hamburgers 
Natural Bridge, St. Louis, Missouri 

CORPORATE GUARANTEE 
 
 
Tenant:   The tenant is Altes, LLC.  Together with their affiliate, Selta, LLC, 

they currently own and operate 120 RallyÕs/Checkers restaurants 
in 7 states.  Founded in November 1999, Altes is headquartered 
in Boca Raton, Florida and collectively with Setla, are the largest 
RallyÕs/Checkers franchisee.  As the ninth largest hamburger 
chain, Checkers (RallyÕs) Restaurants are designed around a 
distinctive 1950Õs diner and art deco motif.  Checkers is the 
nationÕs largest double drive- thru restaurant and won the award 
for Best Drive-Thru in America 2005 from QSR Magazine, and 
the NationÕs Restaurant NewsÕ Hot! Again award.  The 23 year 
base term of the lease is guaranteed by the parent company.   

C Customers can also enjoy a 1950Õs at most locations.  
 
Location: This RallyÕs Hamburgers is located at 4949 Natural Bridge in St. 

Louis, Missouri.   More than 2.5 million people live in the greater 
St. Louis area, and it was ranked sixth in the United States as a 
headquarters location for Fortune 500 companies.  Nationally 
recognized retailers in the area include US Bank, Commerce 
Bank, Blockbuster Video, Family Dollar, and Hollywood Video.  
Nationally recognized restaurants in the vicinity include Subway, 
McDonaldÕs, Taco Bell, and Burger King.  Within 2.5 miles of the 
subject property are the St. Louis Community College, United 
Artist Beauty College, Ranken Technical College, and the St. 
Louis Institute of Art.  The St. Louis Police Department is located 
nearby, a US Post Office is within blocks, and around the corner 
from the RallyÕs is an elementary school and a preschool.   

    
 
 

warranted nor guaranteed. Property 
subject to prior sale and changes. All information should be researched and verified during the 
contingency/escrow period.   802120 
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Price:  $938,000     7.25% Cap Rate 
 
 
 
Rent: $68,040 current annual rent, paid monthly.  There are 8% 

rent increases every five years including the option periods.  
The next increase occurs in June 2011. 

 
 
 
Building   Built in 1991, this building has a wood frame with stucco 
And Land:  and tile exterior.  The building is 849 square feet and

 sits on approximately 25,827 square feet (0.593 
 acres) of land.  This location is a corner lot, and has 
 good access and exposure.   

 
 
 
Lease: The 23 year base term on this lease expires on June 10, 

2026, with three 5-year options. There are 8% rent 
increases every five years. This lease is  guaranteed by 
Checkers, Inc. for the base term of the lease. 

 
  This is an absolute triple net lease Ð the tenant 

 bears all expenses relating to the property. Tenant is 
 responsible for all repairs, maintenance, insurance and 
 taxes while the landlord has no expense or 
 management required. 



 

Pegasus Investments 
  A Division of MRA Investments, Inc. 

15915 Ventura Boulevard, Penthouse Two               Telephone (818) 981-4910 
Encino, California  91436            Facsimile (818) 990-0268 

                           http://www.pegasusnnn.com             info@pegasusnnn.com 
 

Information is from sources considered reliable but is not 

 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

warranted nor guaranteed. Property 
subject to prior sale and changes. All information should be researched and verified during the 
contingency/escrow period.   802120 

 



 

Pegasus Investments 
  A Division of MRA Investments, Inc. 

15915 Ventura Boulevard, Penthouse Two               Telephone (818) 981-4910 
Encino, California  91436            Facsimile (818) 990-0268 

                           http://www.pegasusnnn.com             info@pegasusnnn.com 
 

Information is from sources considered reliable but is not 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

warranted nor guaranteed. Property 
subject to prior sale and changes. All information should be researched and verified during the 
contingency/escrow period.   802120 

 



 

Pegasus Investments 
  A Division of MRA Investments, Inc. 

15915 Ventura Boulevard, Penthouse Two               Telephone (818) 981-4910 
Encino, California  91436            Facsimile (818) 990-0268 

                           http://www.pegasusnnn.com             info@pegasusnnn.com 
 

Information is from sources considered reliable but is not 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

warranted nor guaranteed. Property 
subject to prior sale and changes. All information should be researched and verified during the 
contingency/escrow period.   802120 

 



 

Pegasus Investments 
  A Division of MRA Investments, Inc. 

15915 Ventura Boulevard, Penthouse Two               Telephone (818) 981-4910 
Encino, California  91436            Facsimile (818) 990-0268 

                           http://www.pegasusnnn.com             info@pegasusnnn.com 
 

Information is from sources considered reliable but is not 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

warranted nor guaranteed. Property 
subject to prior sale and changes. All information should be researched and verified during the 
contingency/escrow period.   802120 


